
% %
% %

% %
%

%
%

% %

Did You Know?
All US paper currency is 2.61 inches wide and 6.14 

inches long, .0043 inches thick 
and weigh 1 gram.

—

A currency strap, also known as currency band or 
bill strap is a simple paper device designed to hold a 
specific denomination and number of banknotes. It 

can also refer to the bundle itself.

In the United States, the American Bankers 
Association (ABA) has a standard for both value and 
color. Note that all bills greater than $1 only come in 

straps of 100 count. The colors allow for quick 
accounting, even when the bills are stacked, such as 

in a vault. The $100 strap, is mustard colored. 2

Education Can Help
Around 80% of millionaires 

are college graduates3

A Small Group
In the U.S., only 9% of households 

are millionaires4

Millennial Question:

For Millennials who have an estimated 
40 years until retirement, is 

$1,000,000 enough to retire?
Consider this, if inflation 

averages 3%

Expenditure Statistics
Largest Increase In Spending1

The Education category saw an Increase of 12.2% 
from 2016-2017

—

Largest Decrease In Spending1

The Cash Contributions category saw a Decrease 
of 10% from 2016-2017

The average American has an income of 
$73,573 per year before taxes

How Much Is 
$1,000,000?

$100 Banknote 
X 100 =

$10,000 
X 100 Straps =

2.61"

6.14"

Actual Size

$1,000,000

$100

.5"

$7,729 $19,884 $1,833 $9,576 $4,928 $3,203 $762 $1,491 $1,873 $6,771 $2,010

Food Healthcare Personal 
Insurance

EducationEntertainmentTransportationApparel & 
Services

Housing Cash 
Contributions

All Other 
Expenditures

Personal Care 
Products & Services

10% Increase

0%

10% Decrease

1. https://www.bls.gov/news.release/cesan.nr0.htm. Yellow graph shows percentage (%)
    change in category from 2016-2017

2. https://patents.google.com/patent/US3896524A/en

3. Ellsberg, Michael. 2011. The Education of Millionaires: Everything You Won’t 
    Learn in College about How to Be Successful.

4. Spectrem’s Market Insights 2016

5. Time.com Money Blog, 2016
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$1,000,000 =
$306,000 in 40 Years5

and approximately $60,060 per year 
worth of expenditures.1
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